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^fTT^ir I'sp 

ai'm'Tfw aftT friTHT) 

(%.-EfVir jfTprf'Tir) 

11 1989 

1/®7/(Ht41’)-89/90 :—^1 
^ 5r=rf^ fF«rf>rqf s^h n 7^^ 
fcs=T 5Fr mf'Tf^JT'T 9^ (^fTf^Tir^T 

frqr) ^ % fVt 

fsrr^llfr^T^iT ^ ?9£|T 

% frifTT HT fsT^JT *Pt 9^FTT 

srPTW^^ THTSTT Wl ^ %^tr TTT^iF 

f^irsp TO ^ FJTFrfurqt % 

tjiTOT aTrsrf^'T’T, 195 6 ^ IJFT 5 8^ % 9TTOFft 


?r 15^: ’S'»T 7 t 4 ^ 'R-tfF ^r^ira- t 

^TTf'iFjipF Tar % TTiTO Jr ii.Tl armrifiiTTr iiTrar 
Trror ’(TTTrfirq- Ttstt tt Mwf stf Wr^fTT 
irm I 

^TFTftr fr^^- TT' TF Jr KtT TT 

i^r sRFr ?ft9T%T Jr vnr^q- 

RrarT^ir ^rfiTfJrTO, 1934 (1934 ^ 2 ) wm 
45 J sttt tof oifTTm TiirT w ^ET Jr ^Jr to 4 
TOT%TT*ft T'TT wfTTOT TT TqtT 97?^ ^n; VT% !Tlt 
farPrlTF; fr^irr t 1 

■ttt 1—rrrrf^ 

1 . fT^friqfi T^r Tfa n TrT ;tV<- rrr''-f'«T : 

T5 iJr^FTT^ TTPTTfV 

STTI ^TTTTrfwrTf 9T fJrt^lN'fl, 1989” 

TT^ETT^ I Tif friOrTT^ Tffft 1990 Tt CT^ 


3668(^1/89 


(1) 
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THE GAZE TTE OF IXPHA : EXTRAORDINARY 


ii rRTfr sfk if iita' rtot i^r 

TT g-"^"r rpT<T f^^lT ^ RHT 

'srnr^T I 

mr TT 

2, TrfirrfHT^. qw Tfrtff fT,^qff qff jRtq^Rrr t .- 

# ^ fk4fw TT HPT ?ffTf 

qfr jrrPqfHTT q^ % fqpq' ?th irqiTT%qr qrfff 

^ I 

3, qfwRTt : 

3T fp^sff ^', qR FiqT fqr ir WRKIT !T^SI?r 
^ ?>— 

(t) ''gfqR qrR?fT'’ A ^Tlft f^ZERT ^rfff- 
fipTR 1949 ( 1949 TT lo) ^ URT 5 
% l§ri^ (j]-) ij- q-!!TF|-f7:tj-Tfq?T tqiqrrfr Sfrrqrff 
'jm 5 % TR?r : ’T<R (T-T), (S-tt) 3ffq: 
(l-p) if qmqfnTTfqp Ttf 

tqr, "viTTTfpT 3ffq: "HTr^tfrft 1^” 

^ffqRZT t ZT«rr ^ ^rfkfirqiT Tf ETRT 5fi 
T HIT qf^ STRT 5 % zg^ (ZPI I) if 
q«rrqfT<nfipT ''zRrrff t'fr" Tzrif ^fi-qp-td 

. .k I 

(zg) "TTqzfr” ir RRZffZT tV nfsrfzm, 

1934 ( 1 934 TT 2) gfl tEFI 45 5T(qz) 
if qeTHfzRTfqrr qrrqjfv ■irf«r^?T qrrz^ 
., qfff zpTqzft JTfRTfzR zT^ qffqrnfl 

fqrwr ppm ?p ppp ptp fqRf tept 

T .mpp fERTT qp -ziIT t; 

(p) "fi-t-pfTP srrqzfr’'P t'fp7.i qpqq'i TP'z' qzmf 
3tf*m 

. (p) ''qrpfufrp 'Hffqp (fpfp-PTPTfpP) ?fIPT” 

ir P fT plPTt^ ^fzff pf fcrp PT 

grqr fppfffp frfr% % ^fifr Ffqj 

imif pfiiwp tq; fqp afH qzmYp 
qRfzR jfpTRf PRi (55^.pf. jf ,iT.Tr.), 
pfp qzTf qf, qr pnjTfVp qqpiqfrp qqfTpp 
pRRTzrrafr qff^fq % fpR rr^ r pfpp 
tf%P aprqfpzff 3T7TPZRifR fgpf tV 
PPI^ % ^q if pfPTTi pfipfiRr ^fzff, q^q^ 
^ pTzq-q^'f/przfjzff tzfr ^fqpTZji', 
qrPT qrrfipzTT Rr-p qnp % fiqp pj qfq- 
zfHrzrm fpp-q'fqp % PTP % ^ if fpfpzff 
TT RTPTfp’E qfpRnr PPT ifipni 
zrff k, pWm zT^ ?^zfr I 


(q.) wzr qrf zir^ '3^<' RrpszrffPTT, ?. 
qpz^ qrcprftrp k '4 k piTflu frTP 
tr pfsrfim, 1934, (1934 qq 2) if 
Rf qfqprfm f, mn pf^zr ^fpr 
pf m pRjfim if m% fpR fpsrffR t 1 
zifp tX ’TP'r ^ PT pfpRfqpRf i^pif 
RPPT pmffp tr pfdFzTZTP (1934 
TT 2) ir qfz'prfTT t pt mrr RffRET 

^ Pt qrpqzff srfkfpm 19 5 6 ( 1 9 5 6 

TT 1) if fpiT pqrfirijffTp k 1 

4. PTfpfrzTT qp % fzrzfrr % fpR qTRPT : 

jffr^ vff qnzqzfv ?r ?tt pTfqfqpq: pr qnfr qizir 
^ fzTtr qR ZT^ pTzff RP PT Pff fpzpfzzrfzqp R^OTzi 

zT^f PRzfr ; 

(i) zT^zTpq zqjqr-qfrfwp ^q-qp % rz^rtp 
qfqzfr qff zffrf^ fzTPp sfqfR ^z. 10 qzqfq 
if qp zT|f t ; 

(ii) qqqzff qff qzEjqfzr g;' 3 frzrq (fpry-RTPifR) 

q. 2 5 qpqr ir m ^ ; 

(iii) qqqzff % tirt qq qqif rRit 
qTRpq % qrq I, qY^ q? Prz^ff 

Rz-TPY qrqzff % TPRiq if ZTET q^ pYzft ; 

(iv) qzT'Tzff qqq-zqqq qq sq'TRq % f^q 
frp^ fqr prt Rzjq'rfpq zerrY ir fpfqf^i 
PET fqqfrq i'fqq) snFP phHY t' 
qrq fqErkq qqrq-qp PrzY 

E%Y % zjq if fYm ^qr ^qr mtq if 

VTTTzffq fqtjW JrT fqfq^P 

(^ ^33 tfjq ^qzqipqq qFYirq rtt 
iff^qr fzqfqqT) Tf Rzjcfffpq fTPT pqT k I 
pTfurfYqqz qq % fzTzfq ^ fqp fqq^’ t'T 
STTT fpfqfpR vrrqqYzr fqtrfqw ^qqr 

iRT fqfq^q (^f Yfqq ^qqrqYqq 

qrpirq RTT qfpqr fzqfq^q) tt zmqq 
Pt'q fqpfz-q qY 1 4 - pjqr 1 qrfqfpqqr 
qq qrzY qm qqzr qnrpff p^ gfqfmq 
qzYzff fqr qqq Yfep qqfqq k 4 \t tY q^ 
q rFot 'jmr q^ k ; 

fv) qzrqzfr qq gRn: ^rPT fpTTqfqqr tfqzq qzrqzff 
(qqqfqpf) STH fipfq ^ R. 1 pY 
^fifTpr % afqrfq piffqR ^ ; 

(vi) qqq-qqq qq ^rfr fqnr ptr fer^ ^ ^ 
zTTziRqff firafqY % rzirk rrj RTfRzqY 
3 frT RTzzf Ymm T qzffqrrw % rtott qr 








jpwrfV ^-'W % 

5FT*rrt 1.33; 1 *fn' ?rTTrcT 

"^T t 1 

5:qcjt^fr^ : 

% sTifTspff % f^'T, 

^ ^'T^r SPT ^'I'^m % 

wiT»TTT 5r^ q^r afr^ srpifEff^T ftftr^rr (ttt^ 
’irr^ ^r ipTroftTr^f, 'ttt aft"!: 
jrRfsi^ cT«rr n^ft ^ irnfstR Mr 

^r%T, rfr fqr^ft tq-R qft =^^1- qr % 

q’?q'-'^Rr JTT sqRtKq- ^off. % Ftct Rft ft 

srq'^T snfMr % girr FtM RrferT ffftr 

^ ^) wFiT^rT ^ frrqf f wq’, ^rR’irfq'^ 

KTq q:T qj'q ^T«Tr ^TR ^T'ffffT^F ?nfp?fqr 

?J I 

5 . q^' ft -^qqrr fi'-^ jRftr: 

(i) fr^ fr sTTfq'Fsq-qr q^ frlifter f 

fftq j^r^r f qrq- ^tt qftq'r f 
^rqftr f Fqrr rrn't qfr fqRT.qrTRTT 1 

(ii) snrMfTqr qg- f rRerm f f?T^ ^ qit 
frf !rarfir ?T#r ftfr l qf? qqfq-qJTTfR 
ft qRtsr fr wa^t ■ ft ft fcqft ?r?q?pq 

Si ' N 

'jtqmt qqffqqq ft qqqR qr^f % f^qn; 

qrsq fFft I 

(iii) qrftrF-jqsiT qq f q^qr Fqfq (’^qFqfq 
qF^er) ft qqr fffq qrrr arrc^qT aitt vn 

Mf Fq^q f Fqrr tq? *Pr q^'tqq 

qRsqqr ^ 1 

RcftqR^ : 

qf" FfrqFqFjqq ^^RTq? 0(2) it qqift qfr 

sTt^riff % qrqq f qfr'qrqFqKq qrfVFRq^ qq qfi 
wqff frq qfrff q q^q ^Rt t q?;t ^ Fq^srt f 
qqtqqf f Fqq 3-q Ffrq 4TR f qqfq qq 

qTforfqqq: qq qrqT qrqqT 1 

G. qifqfsq'-q qq qr q^qqf fR qj-qqq ^rr : 

(i) qTfqfjqq? qq V. 25 qpq f ^qfrq qrfr 

Frit qR, qq-^ FRft ft nqr ffqqRrt 
STTT tqqq ft q^ Tiff q. 1 RR (ffqr^ 
Rq) q qq qfr Rqr; Rif' ff qtq 

qiRR ^-fq q. 2 5 qw qqqi 7qf 

qRff ft TTffqt q fr 1 

(ii) qTfffqqq qq f fqqq f ft-nr sqqqtfcT 

qq TTfq fqqq % tirrt fi tr^r q 


■■ ■ ft qRR ft itqFq q qff ft qntTjft'^WT 
q? qq^ qf FttIt^ ft qqqr faff q -fqq- 
qqq F?rqtfi ft qut Frtt qq^qr 
qq;^ orf q^ fTqf ff fft if qqq-wqq 
Fqqfff ft qrft fif ft Frqfq if sqqq^ 
qrfqfqqq; qq fr qftqqqqr ft qqfrq -qqr 
ft fTfr I 

7 . qrlqrftqq^ qq f Mq ft Trff ft T«qqq 
qmT : 

qrfffqqqr qq f Fqqq srqf nqq ft qpr 
jq qifq q^fqfr ft qqfrftq '^ftqq (fqFq-qTqrFqq) 
?ftqT f q*i'q qFqqq q qFqqr q^t ftfr I 

8- fqqq r qR?- sFr R'i 

qrfffRqr qq ^ qrq fqR ^^^ft F ^ 

Tqcj qqq f qqqR, qRTRT ^\r ^qtqRT sitt 
q-<qviTq ftqrft qqq-qq (qrFqq^r fR) f qq it fm 
qqr ffqrT q?q q^ nf qaa qFqq qiff ffqr qrqqr 
fr qrffffrq qq qq^ qqf qfft fqft g'RT fqsrfffq 
ft qr qfft 1 

9- fqqq jqq : 

qrfffRqr qq qRt Rft qfft fqft rft fqqq 

% aq-q qqq fhff ffqq sqrqrFRt R W-^, FqqtRT 

.1 ' 

(^faq) qtqft r aftT qit fqqq f qq:s ftf 
qR qqfqq qqTT nf fqtqfvffqq RRTq 12 % 
qqqR q^qqr Jjffqrn; qqrq Rf f Fqq qfRT fqft 
^Rf q^q fqq mq qrf qqr^ qfrqFqq ftf I 

] 0. qrfqfRq^ qq % fqqoTRfi ffa qs^atRr : 

(i) qrF'jffRq qq Rfqqq't, qft, fqfqq'f ft^ 
qRq q q'ftfR qr fqqFqq qR fqft 
FqqqfT aftq qffqfqq fqRqt qffq fRft ft 

Bqfqq R Mt FrT qi qRTT t ; 

qqq fr^ ‘ft qrFqfTqqr qq qFqqpfr 
qnftq (tfq qR qnt) fr qqeqMq f 
qftfR if fqq fqRf qR qmrr q-r aftT 
RT TR fr Fq: q? ^RrRftq q?r 

^qf, fRft qR % qftq q^ Rft 
fRTT qrrrqr | 

(ii) qfqqrft 'qreftq (qq. qR. qrt.) ft 

qRt fqqr qq; qrfqftqqr q^r qr qqfqfqt- 

ftqqr ffr q^RtqWtqqT if q^'M iqf 
fqfqR Tti Rfft I 
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[i'XKX III^Skc. ^IJ 


qa’ itryilfer ^<T ir, ^ 

sttt ^t?r *i?r mfrar 

iRfiT % -fftfn: grr fen amn ft i 


WtifeTJl' : 

^ sTMrfta- “nfemft (nR-tf^rftfs 

'FT n 4 nftt fttnr ^'t fkftnt l^fenm 

wfafenr, 1973 ^ mrj 9 % Trrcftn fern 
% sm ^srrfr ^ f 4 ?rr^ 9 i 989 4 ft 

fsrfejI^nT n. sslsa-'trp: 4 \ ft ift% f^. fftfe-s 
fen 447 ft I 

11 - niMiw 'Tar ^ fn'in H-f^FTT ; 

(i) nrfeftiT^ 'rn 'arr^t 'rnft % fer !r^i»rpT «f7Tft 
nfe: srwTr ^feft 4^4 fftntrcT rrjfftv gtTT 
TrrfV fer TpT irnmn? % nm 

^^tn ftg TTOTTT'ftn s'TJrw % 
snjjj ft: fn ft 4Tfn?r ftfft:iT ^rqfti' sfft 

ft: 4n ft tnft: nrn ftann 'Tn-4 ft 
4 :ftm 1 

(ii) ^ 'fftftt ft 4Tf«lfetr: W ft: few ft: 

^rfemar irn?r fttft 'Tt mqrrn "cfe ft: 
tfer 4wnfV m 4Tn ft rfea: ?>ft ^ 
ft«Tfn ft ^fe feftfeT: 'pTft 

ft: fef 'Tra' ^ fejfer irftftt fRTannft 
fer n^T qiiT'iTW ft: TTW mftatn qncT ^ftft 
j|ft mfer ft rrq: TT^ % ^ «nft 5 n 

feift 4^ s(ft ft'sr ftnr I 

(iii) fert tq: feftfe rnff^ ainfeftfeq: 

qar ft: fnw |g m'^ar nftt mftacftf tt 
fft^TT qfer ft: ^ rnw 974 «rwfe 'fft, 
j|aT qrsnr ft q^rfer ferfeff qft sqm ft 
•nqft gri ((Tfftfeq: w qrTft ft: fer 
■nfftr 'FT ynfer qfeni ftt'fr 

fft: qfq feift tF qft Tnr ft fftftn ft 
FT^ rc 4ft fer^.FT nr ferw ft feftfeF 

ft: fnfe ft n^nwT nff fft^t nqfe, nr 

fefr ftr FI nfeFK ft: nFm 

I *TqqT Tnftfan TTfn FTft:FT ff nw ft 

feiFK ft: nFnr | 1 

(iv) ferft ^ iJirTt fFTT fei fer ^ifftfenp 
qn qft Tifft ft: arfft^n ft feftq nfeifFT 
fftqn ft: fftnq ft ftfeq qTqrfi^FT^r ftf fifY 
FqrfY orn ttftpft ^ nifer nw ffeq- 
fe nft’, qfF ^'f, fftfeF FTft ftr fnfisn 
Trq ft nfefer tfer qftftr ft Ffei 

(v) qfei: FTqftr, FrfqfeiF qn nrft Ffe ft: 
fel TT^'ran nm ?ftft qr, nqn few ft 
fesfr Ffh: qr- fw ft: ffe wfw 
Fftftt ftftr q? Ifftferr Ftrfr 1 ft: wfeWF 


(vi) FrfqfeTF qn ft ffttn Fcft fwt sntfeF 
fftftFFnY qiPnfeF qn ft n^n 

c \ 

qfer FFfr/FfU ft: qm few STT^T Ftft 

qrftft Fqftt % urft ft ftfftw nrnr ftw 

(siFTirr ftt) ftF fflTT nFT Ffe I 

(vii) qW FTFTCfew FTFIF ft FTTTW ft JTT^n 
fen FWT I ?w qrfftfeF qn Frft f^ 
FTTfr 5TWF Fqftr qft FrftftW tjfem (fen- 
TTimffe) ftwT ^'fer Fqftr/TpjF gim 
rlFf'W Fn FF ^r 'STTTnfT nw tfer Fwftr 
q^ FFTT: tfft:q Fwftr/?wr TTFW fife 
Ffeqftr ft: qw few feft FWTfr ft: isnft ft 
yrqWF TWTftfeT Fftftr/Fftqr 1 ^ 

FTfftfeF qn FT gam fet Fwftr qft 

Tnqfer ^fF^r Frqfefr ft: qw ft«w Frft- 

ftVn 'TTfWn (fen-wrarffe) ftwr ft ft 
fen FWT 5w: qrfftfeiF qn ft: few 
jTTT 'gwqft nwrr wwFTFfW 'jott: ^wwf 
ft fet I 

(viii) wrfftfaTTF qn wrrr ftw mafr itwf Fqftr 
few 4 f qft tfer FqTfr|sr^ ft? wreqw ft 
feWFF ft: w^ftfer ft: injrTTUT ft wrwwft 
5)rfr FT w^ fewferF qn qft Fifft fen 
qft nnife qft feiF ft fe fqftf f ftqr 
^WT Ffe I 

12 . ftfer Fqfftfti F tt^ttf nw) ^few; 
FifftfeiF qn feY FW qrftt Fwnr, sfeft 

nwrfe ft: qw, qrfftfeF qn Fft awnr fw ^ 

wnfen qfer Ffer/q^ ft fftfe Ft Tifft ft wwfftF 

few ft: fe? n^wF qw) ^fftnn srew ftwft 
T fjTtq ft: TTFafr 1 1 nfWF ^fftnr fT mnn 
qft vf t, «r^ qfft qrf'qfeF qw ft q^nlftfe I'lnr 
I m fer Ffet qqq tfer Ffet afe: nw ttfw 
tfer FwfeT ft: qw few Fiftiiffe q;few (feft- 
wrarffe) wtwT FT n^TtT ft nFftt % 1 

13 . feft^TTF qw FI ?wtaTfr w 

qT qfen : ‘ 

fFft'r fti Ffqftt qr w^if'-WF qq f fern f 
ftfttj qfFftr ftr nFTT ft Fqq ftr ^fttfer nqw 
TT^-feffft qiw FT-ft qfr w^nfft wft feft 1 



t'Ti'rlll- -laTi? 4 ] 


j aiiTj,'. IT 
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14. tra- Jfnr ; 

arrforf5ir»fr % ^rfm? ?>?r trK ^ifjrfnpf: 
qfrr BTR^ ^fr ^ spPTft WTFT % 
sm 5fr^7rr 1 

15. ?rRlfWT ; 

qrrft q^fr irw q^fft 
?TfrTlTqT qw€ ffp^nfer qr'Rfr afK ^ ^-wwtJFft 


f^ tf^rqt ^rq^fr/infir jrt ’T^- 

mn tR ?T*rfsiTq |>TT I 

IG. 5Te!t qq: % sr^r q^ 

% ffTqq if 5 TR qr*TTRfwqf qft T^TffrT ^ ^k-tftnr 

f^qfnr qrrqTft qn ^irg^tr % fq^ 

(fcrq tqi) 1977 if fq%q vfi sjrq 

¥fr ^rr-tfqrq fq^frq q^r^ qt wr 1 

jRTTqR qRnf, qri'^HHqi fq^q? 


1 

q^appcq HfrpqfRqi q^q (qRfwq?! qq^) 

fsiq TTR ir ^ fqRT ^1 ^ ^ 
- Tj;jq- if Rrq fqqqff % cq^fT’' ^SRT- 

(^ qT7:q qr<1t q.'qHI' qq qw) 'Rqr ^rri 1 


’pq fi, q 

-n qqf)' fqrqr qqr 1 qifr qiqq q^ qrftqr- ^h- % fRi qri s'rsqiT arqfq- 

(rth) 

qqrfqr q^T qrff<3‘ ;-(qfq ^ m ^'r n't i^qqrq qRrrq qrrqfqqq qir 

frqr qriTRT ) 1 

-ir?r^?17T STFq JJ?q % -TT 

(qrr^ qr^^ qr^f)- qq qRi) (fqqsrqRf qrr qw) 

arqqr ^irirq qT s-qr qirrrqfq^r arqRr-qqrP^ qfr qrft^q 'Pt q? qrWqqqi m --- 

(fqqqqqr? srk aRnrq? nitE qq qnq) 
qff q?fT3fR 3T«frqqqRr qc - (jp?t q)-TrPn- srt qR% qq qqq ^ \ 

-% ^ ai-'tX gqqfV sfl’i: q I 

(Tfr^ qrr^ qnft vqsf)' q^r qm) 


srrfa^ ^^qifffrqqrf qrfsj^q ??qRRqqrr 

iR qrl^f^qq^ q'^ q=: q'+ft 'jcsfR ?w aik qiqqq fYq ^ifkir 1 qe^q- q^kq fqotfRr i^qrq Y srt fr fYqrr 

OTTIT 1 


1 , —---^[7> grrkr qq ^ qfTqpsrrf Tffw aiqr q^' 1 

q:r qpT) 

-% f^^rr Yk afR Y 

{^^qtqqqqqi r 'fi qiq) 


---Yr 3 i<!rt arrkr qq Tifir aiqr vX 1 

(^wqfqftqq qm) 

----„...■); p;[r7 .^^q -Jjtqq qR Y 

(^FrrqRRFff q:r qur) 











i ^ zr ^- tCicsrinrjzT :- n —: 


TH], GAZETTi OE iXni.V ; EN.TRAGkDTXARV 


-'Ft erw “^TT^ qr Ttfw 3 t?t 'e? i 


[Pari- lll-Sjic. IJ 


(^tfRt qrr qm) 


(^^^rprnJiTijt TT fiEtr) 


(jjfnraii qrr HPr) 
TITfifr 3T?T 1 


% f?w aV aflT ^ 


-—qrr 3T!!rqT 3[T?W q‘< '7% 3[7T I 


-% f^'tr affT Tti-qtf 31T'?: ^ 


'pr qm) 


5.-qtr arq^rsTT^ qr •sTm Trf^ sttt tt?' i 

(?[?7tfRt SPT 7TR) V 

-% 3tV aflT 

(?:?'mfn7ir'pa't 7m) 

fi.-51771 3 tt^ 77 iTrit ■^rPq ttt i 

(f^TTTtft JPT 7m) 

-% f%tT afY? 777^ 3fr7 7 

• ' (ifmr!rmi'F7? ipT 7m) 

7. -arqjiT 31T??T T7 ^it TTftn- 3F?T WX I 

5f7 7m) 

-% 3ft7 7 

. ( prmnr'WT'? «Fr 7m) 

8, -gpr '^«j^r 3TT77 77 s77 Tfc^-rfecT TTfiq 3T-?r I 

(imtT^ w 7m) 

-% fiqiT 3fK 3fK 7 

^ (5^7T7777:7T 7r 7m) 


7717 q7 

,. . 57 rmrsTTr TTif^n ^^77 f f^F ^77 7 .-—-% 77 7.- 

f^t!F-7T^ 7Emr qrPnfmq? 77 % f7mm7TT %. ^r^n; 7mTfq7 ft:7 | 7t7 7 - 

-3r7T 7Tfe7 f»FTT im; 777T T^remf 7 im t I 


(grT 7 7^77 7 T 7 t q^Tt TTf 7 m) 


: 




(T^TTTT 7 7 % W?f/f7rt7Tmfr 

iTf%7 Ttmfr TT 7m) 
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3T'T7T=fl’-II 

^'TTffr^T 

T? PrrfIT ^ ^Tsft' T'Tfr JTTT ’'TT'^ ^ ST^ ff it STT^T ?:r IT>RTTrf 

H^ | i T71T-Tfy ^ ---- . 

IF. iFTft ^ iTTHt % film; 

?rWT if : 

SrfEmft, ■ 

arWrfFT 3T\T fTFftT f^T^tTF, 

'^rrntq- fT^r^' 

^iTfiT ^HTTfunr, 

3f^f-400 023 
fjj-iT 

iTrfirf^*F *p^ ipr ^r^^Ffr 

- 'FFTcf^q' 3TTr f^Ft^ 11 ri;?ri:?T 1 989 Tt 5Tr^ ^ »rifr fruTT HmF-?rirF 'TX mm^fm arfsjijw 

TT. 3TT^ f Tfv 1 % frlm % 3TijmR fpr 3nm% ar^'r^^ ^t% ft-tr iri^ sirH % arijmR iTrf'FfnrF arrd qiT^ 
anrn^ anjiifr ^ sfjxV ^ : 

(1) fntqqxT? qr fr 

(2) mJifiFT iFiFfunr aflx mrr 

(3) qqr fTFmqTm'f fqimfr fFfrFmr arfurffrirq 
(mTr) % sfirFF Trqrrf^i'x qimft t ? 

(4) srrrqTrrfqqr FfH^ftr 

(5) iirmr ^3nT/FT3rrn qrr/% fw 

qrF ifiqift sf stitt ^Ffsn?' I (FiF/p^r ifiq- 
frof qi- j^rfj I ) 

( fi) FiffTFir i^'^T-q^ffSTF JFFqiq % aTWXiiflfiTiF 
fFFIT Fq% 

(q-FFpqfq qiipF) 

(ft) ^rrfr q.i-q % f^n q^rfmr FThf^iFF 
FF iff irfiF 
(arfFF FIIF) 

(i?) fiFF ifr arFfy 

(fr ^FfTx TfFF ^mixirsTF fFfFif 3 ?tq: ^RnrrfcTfFi- 
(ifF arF arT?" 17 F 3TT? pit) 3T!m FTXfffF 
sT^r arFFtfiTT fFFf trsfrifr FFTifT 
friT?i:F (^Fxq) (frjrxF w^rrmw ^ p'f srfr 

?fiTTF IFF ariTT ) 

^ sr^f qFi arYi: f 

(isrrd FTfft qm^rjiF qF' FrF) 
qrfjpr ?mFT5=F 
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CTTTffnpr fwr wrn ^ f'B 

■ ( 1 ) ir Rnf^r^f fri^r gm iT^gfr ifi frir % stRtw ^ ^rrirm 

’T’TT ^ 3?k ^ p’: iTO Jr =!nft ^ I 

( 2 ) f^ippr? ^TTTjfr ^ ---——*—-—% m tr-rfifr m?<irr % P.pr i^rTf^ 

(^) 

fTJTT I 3T^ 5rHt % rTT«f-PT''T (^p) fraR t'^ % ^ ’p(4’Fr % 3 t^t% 

’^rf'Tfnnr q^a- % BTf^tnTq^, Wjt ark , (’sr) % rr^rFfr^ ^ a^pRSTT tt^tt (»r) 

^rf^Frar^fr T? qfr sr^Fsr Rt^r tk k rr^ftpf Jrrq'arq- frFiirf^ & i 

( 3 ) qrrorfr am qr^rv 5r«|?T qrT^ r <tpp; | arV anRq: Jpar rTifr«TT *r^ r s^f^r f%?f^ 
Wt ^ I 

( 4 ) ^ qrriftfM 'j’afTqq' (fq'Rj-arraTrT^r) rflmt -*- % faprq^T- 

-^Fr tqr/M-^mT-’TT % jn^»i gPT arfr^r »T»freTT q?r »T!fr '^r 1 

(f^^) 

(s) 'Pfq^ qfr Rr^zr fMIr aran^ Jr'TT-'rftftiTT ^ ar^mr- 

arsjm tA ^?r rrrflwpp ^ 1 

{6) •mffi % nm ^PT rpfPTmqr Jr qfr^rr^^fT 1 %tt 5n% | ^ far^wT- 

-7f7> arprrr rjifiTT q^T pf "^T, frar# sft rf. 1 

% 3r?r^<T !T»ffffT Prm; ifTT ^ I 

(7) Pr^fir % T^fsr ir Mr rr^rw-^ar ^ tt^ fT/ppr^r % wsr ir p.-- 

qrjtf qfr nfnpr qrr 3iriF«TT marr Mr w & 1 

-% fsfrr Bfk mq?r srAr Jr 

(5'sfr SPT m) 

srrf’jjrr ^r^rsrrqprr 

Government has agreed to exempt the acceptance 
of deposits by issue of commercial paper from 
the provisions of Section 58A of the Companies 
Act, 1956, subject to the condition that raising of 
such deposits through commercial paper is regula¬ 
ted by the directions of the Reserve Bank of India. 


The Reserve Bank of India, being satisfied 
that it is necessary in the public interest so to do, 
hereby, in exercise of the powers conferred by 
Section 45K of the Reserve Bank of India Act, 
1934 (2 of 1934)and aU the powers enabling iiin, 
this behalf gives the directions hereinafter speci¬ 
fied. 


RESERVE BANK OF INDIA 
(INDUSTRIAL & EXPORT CREDIT 
DEPARTMENT) 

(CENTRAL OFFICE) 
NOTIFICATION 

Bombay, the 11th December, 1989. 

No.lECD l/87(CP)-89/90:~-Whercas. having 
regard to the development of the money market, 
it is considered desirable to allow highly rated 
corporate borrowers to diversify their sources of 
short term borrowing by issue of commercial 
paper and also prov ide an additional financial 
instrument to investors, And whereas the Central 
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Port • T -Picliminary 

1. Short title and comnlencement of the dircct- 
tions \ 

These Directions shall be known as the 
‘Non-Banking Companies (Acceptance of De¬ 
posits through Commercial Paper) Directions, 
1989\ They shall come into force with effect 
frotn I January 1990 and any reference in these 
Directions to the date of commencement thereof 
shall be deemed to be a reference to that date. 

Part II -Bxtent of the Directions 

2. Applicability of directions to commercial 

paper : 

These Directions shall apply to every non¬ 
banking company which raises deposits by issu¬ 
ing commercial paper. 

3. Definitions : 

In these Directions, unless the context other¬ 
wise requires --- 

(a) “banking company” means a banking 
company as defined in clause (c) of Sec¬ 
tion 5, a “corresponding new bank”, 
“State Bank of India” and “subsidiary 
bank" as defined respectively in clause 
(da), (n-c) and (n-d) of section 5 of the 
Banking Regulation Act, 1949 (10 of 
1949) and includes a “co-operative bank” 
as defined in clause (cci) of Section 5 
read with Section 56 of that Act; 

(b) “compnay” means a company as defined 
in section 451(a) of the Reserve Bank of 
India, Act, 1934 (2 of 1934) but does 
not include a company which is being 
wound up under any law for the time be¬ 
ing in force; 

(c) “non-banking company” means a com¬ 
pany other than a banking company; 

(d) “working capital (fund-based) limit" shall 
mean the aggregate limits including those 
by way of purchase/discount of bills 
sanctioned by one or more banking 
companies for meeting the working capi¬ 
tal requirements based on the maximum 
permissible bank finance, as also working 
capital term loans (WCTL), if any in 
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the manner stipulated by the Reserve 
Bank but shall not include facilities such 
as letters of credit/guarantees where there 
is no actual outlay of funds as well as 
credit limits sanctioned for acquisition 
of fixed assets or as part of project finan¬ 
cing. 

(e) Words and expressions used but not de¬ 
fined herein and defined in the Reserve 
Bank of India Act, 1934 (2 of 1934) shall 
have the same meaning as assigned to 
them in that Act. Any other words or 
expressions not defined herein or in the 
Reserve Bank of India Act, 1934 (2 of 
1934) shall have the meaning as assigned 
to them in the Companies Act, 1956 
(1 of 1956). 

4, Eligibility for issue of commercial paper i 

No company shall be eligibl) to issue commer¬ 
cial paper unless it satisfl-'i the following require* 
ments : 

(i) The tangible net worth of the company is 
not Ess than Rs.lO crores as per the la¬ 
test audited balance sheet; 

(ii) Working capital (fund-based) limit of 
tfio company is not less than Rs. 25 crores; 

(iii) Shales of the companj arc listed on one or 
more stock exchanges, provided that in 
the case of a Government company, 
this stipulation shall not bo applicable; 

(iv; The company obtains the specified ciedit 
rating from an agency approved by the 
Rfcserve Bank for the purpose from time 
to time. The Ciedit Rating luf&rmation 
Services of India Ltd. (CRISIL) has 
be'jn approved by the Reserve Bank as 
the agency for issuuing the credit rating 
eertificatet. The minimum credit lating 
of CRISIL specified by Reserve Bank for 
issue of commercial paper shall be P1-J-* 
At the time of issue of commercial paper 
the company shall ensure that the rating 
is current and not moie than two months 
old. 

_(v) The boirowal account of the company 
is classified under Health Code No. I 
status by financing banking company/ 
companies. 
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/vi) As p^ir tlw latest audited balcncc hhott 
The company maintains a minimum cu- 
j ient ratio of 1.33:1 based on the dab's!- 
lication of current assets and current 
liabilities as per the Reserve Bank’s 
guideline, issued from time to time. 

F.xplanatioiJ ■ 

For the purposes of this paragraph, “tangible 
net worth” .shall moan the paid-up capital plus 
free reserve^ (including balances in the share 
premiwm acce<nnt, capital and debentures redemp¬ 
tion reserves and any other reserve not being 
created for repayment of any future liability oi 
for depreciation in assets or for bad debts oi 
reserve created by revaluation of assets) as per 
the latest audited balance sheet of the company, 
as reduced by the amount of accumulated balance 
of loss, balance of deferred revenue expenditure, 
as also other intangible assets, 

5. Minimum and ma ximum period of com¬ 
mercial paper 
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shall itoL be less thah Rs 1 nons focc 
v'flhic): 

Pi'ovided that the secondary market trans¬ 
actions may be for amounts of Rs. 25 
lakhs 01 multiples thereof. 

(ii) The total amount approvLCi for issue ui’ 
coinmcicial paper shall be raised within 
a peiiod of two weeks from the date of 
Reserve Bank’.s approval and may be 
issued on a single date or in parts on 
different dates provided that in tho latter 
case each commercial paper .shall have 
the same maturity date. 

7. Ceiling on amount of issue of commercial 
paper ; 

The aggregate amount to be raised by issue of 
commercial paper shall iro t exceed iwcnty |*er 
cent of the company's working capital (fund- 
based) limit. 


(i) No comnieicial paper shall be issued for 
a period less than three months and more 
than six month.s from [the date cf issue. 

(ii) Thorc shall be no grace period for payment 
of commercial paper. If the matuiity date 
happens to be a holiday, the company 
shall bo liable to make payment on the 
immediate preceding working day, 

(iii) Every issue of coturac/cidl paper (inclu¬ 
ding rollover) shall be treated as a fresh 
issue and the approval of the Reserve 
Bank is necessary for each .such issue. 

Explanation : 

Where as a result of compliance with the 
requirements .stated in paragraph 6(ii) below, the 
usance of commercial paper falls short of three 
months, it shall be doamed to be a commercial 
paper for not less than three months for the pur¬ 
poses of these Directions. 

6 . Denomiiration and minimum size of 
commercial paper ; 

(i) The commercial paper may be issued in 
multiples of Rs. 25 lakhs but the amount 
to be invested by any single investor 


8. Mode of issue and discourA rate : 

The commercial paper shall be in the form of 
usance promissory note negotiable by endorse¬ 
ment and delivery as per the form specified in 
Schedule I hereto and be issued at fii'ch discount 
to face value as may be determined by the company 
issuing the commercial paper. 

9. Issue expenses: 

A company issuing commercial paper shall 
bear the expenses of the issite including dealer,s’ 
fees, rating agency fee and any other relevant 
charges connected with such issue as well as the 
charges levied by the banking company for pro¬ 
viding stand-by facilities as per paragrpph 12 
below. 

10. Investors in Commercial Paper and 
Endorsement ; 

(i) Commercial paper may be issued lo ai,y 
person, including individuals, banks, 
Companies and other corporate bodic: 
registered or incorporated in India and 
incorporated bodies;. 

Provided that no commercial paper shall be 
issued to a noir-resident Indian (NRI) 
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except on non-repatriation basis and except 

subject to the condition ihal it shall not be 
Iransfetable. 

(ii) Tn; conJitions regarding non-repatri- 
ability and non-endorsability shall be 
indicated on the commercial paper issued 
to NRr, 

Explanation : 

The expression “Non-Resident Indian" shall 
have the same meaning assigned to it in tht. Noti¬ 
fication No.FERA 83/8 9-RB dated 9 October 
1989 issued by the Rescive Bank cf India under 
Section 9 of the Foreign Exchange Regulation 
Act, 1979. 

11. Procedure for issue of commeicial paper : 

(i) Every company proposii^g to is.sue commer¬ 
cial paper shall submit iu the form annexed 
hereto as Schedule JI, as modified from 
time to time by the Reserve Bank, an 
application to the banking company/ 
the banking company designated as 
leader of the consortium arrangement 
(the leader) for working capital facility, 
together with the certificate issued by the 
credit rating agency 

(ii) On receipt of the applicutioii for issue of 
commercial paper from such company, 
the banking compnay/the leader, if on 
verification it is satisfied that the company 
is eligible for issuing commercial paper, 
shall forward the application to the Re¬ 
serve Bank within one week of the receipt 
of the application together with the certi¬ 
ficate issued by the credit rating agency. 

(iii) The Reserve Bank may, after considering 
all the applicatioKS for is.sue of commer¬ 
cial paper received upto a specified date, 
allot to each eligible company such 
amount for isoue of commercial paper as 
may be decided having regard to the 
conditions in the money market: 

Provided that the Reserve Bank may not 
allow any application or allow only a 
pirt of the amount applied for if it is of 
the opinion tltat the issue of commercial 
paper may not bo conducive to the sta¬ 
bility of the money maiket at the rele¬ 
vant time. 
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(iv) The Reserve Bank will cornmu.uicnti5 
the decision of aiiolmcnt of the amoimt 
of commercial paper to bo issued, to 
ih: banking compnay/the ioador indica¬ 
ting othci teims and conditions, if any' 
to be complied with by the banking 
company/the Icadcr/thc i si’ing company 
with the appro\'eJ issue. 

tv) Every company shall, on ivcoipi of the 
approval to issue the cominorcial paper', 
make arrangements for privately placiikg 
the issue arid ensure that the is&ue of 
commercial paper, as approved, is comple¬ 
te within the period of two weeks from the 
date of the Rcseivc Bank’., approval, 

(vi) The initial investor in commeicial paper 
shall pay the discoi.nted value of the co¬ 
mmercial paper by means of a crossed 
account payee cheque to the account of 
the issuing company with the banking 
eompany/the leader. 

(vii) The working capital (fund-based) limit 
of eveiy company issuing the commercial 
paper shall be conespondingiy reduced 
by the banking compauy/thc Icadti, one,, 
the issue is actually placed in the market 
and the banking company/the leader 
shall make necessary adjustments in the 
uccovnit of such company respectively 

with the banking cc>mpiiay/rhe other 
member banking companiea. As the co¬ 
mmercial paper will be carved out of the 
working capital (fimd-bused) limit of 
such company with the concerned bank¬ 
ing companies, by issue of commercial 
paper, there shall be no increase iu its 
overall short-term borrowing facilities. 

(viii) Every company issuing commercial pa¬ 
per shall advise the Reserve Bank through 
the banking company/thv kadei, the 
amount of commercial paper actually 
issued in pursuance of the Reserve Bank’s 
approval, wiihin three days from the date 
of completion of issue. 

12. Stand-by facility with"ban king companies: 

A company issuing commercial paper may 
request the banking company/the leader to pro¬ 
vide stand-by facility for an amoutH not exceeding 
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tha amount of issLo for meeting the liability of 
commafcial paper on maturity. Wheie stand-by 
facility has bean arinnged for, such company 
may fall back on th .'w arking capital (fund'basod) 
limit with the ban king eompany and other member 
baftking companies, if there is no loll-ovcr of 
commercial paper. 

13i Prohibition against underwriting or co- 
acesptance of issue of commercial paper: 

No company shall have the issue of commercial 
paper uaiorwritten or cu-accepted in any manner 
whatsoever. 

14, Payment of commercial paper : 

On majorit>' of com ncrcial paper, the holder 
of the commercial paper shall present the ins- 
tiumirfit foi paymu;tt to the is«,iing company. 


[P \R1 

15. Additional doctimentation: 

Every compatiy isMung commercial paper 
shall execute such additional documents and take 
suchprecautiortsas may be required from time to 
time by the concerned banking compai;>/thc 
leader 

16. Nothing contained in the Non-Banking 
Financial Companies (Reserve Bank) Directions, 
1977, shall apply to any non-banking financial 
company insofar as it rc-laies to acceptance of 
deposit by issue of commercial pap^r, in accor¬ 
dance with these Directions. 


THE GAZliTTE OF INDIA : EX FRAORDiNARV 


Schedule I 

NEGOTIABLE COMMERCIAL PAPER 
(NAME OF THE ISSUING COMPANY) 

Stamp duty to be afiSxcd as in force in 
the State in which it is to be issued. 


SERIAL NO 


Issued at.. Date of Issue : 

(PLACE) 

Dale of Maturity ...’.. . .without days of grace. 


(Xf soch date happens to fall on a holiday, payment shall be made on the immediate preceding 
working day). 

For value received.....hereby pro- 

(NAME OF THE ISSUING COMPANY) 

mises to pay,, -«, ...or order on the maturity date as specified above the sum 

(NAME OF THE INVIESTOR) 

of RSi.. .. (in words^ upon presentation and sim-ender of this Commercial Paper 

at.. 

(NAME OF THE ISSUING AND PAYING AGENT) 

For and on behalf of ,. ... 

(NAME OF THE ISSUING COMPANY) 

AUTHORISED SIGNATORY 


AOTHOiaSFD WNATORY 
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ALL ENDORSEMENTS UPON THIS COMMERCIAL PAPER MUST BE CLEAR AND 
DISTINCT. 

EACH ENDORSEMENT SHOULD BE WRITTEN WITHIN THE SPACE ALLOTTED. 


1. Pay to.or order the amount within named. 

(NAME OF THE TRANSFEREE) 

For and on behalf of. 

(NAME OF THE TRANSFEROR) 


2. Pay to.or order the amount within named. 

(NAME OF THE TRANSFEREE) 

For and on behalf of. 

(NAME OF THE TRANSFEROR. 


3. Pay to.... ..or order the amount within named. 

(NAME OF THE TRANSFEREE) 

For and on behalf of. 

(NAME OF THE TRANSFEROR) 


4. Pay to. ....or order the amoant within named. 

(NAME OF THE TRANSFEREE) 

For and on behalf of. 

(NAME OF THE TRANSFEROR) 


5. Pay to...or order the amount within named, 

(NAME OF THE TRANSFEREE) 

For and on behalf of... 

(NAME OF THE TRANSFEROR) 


6 . Pay to.or order the amount within named* 

(NAME OF THE TRANSFEREE) 

For and on behalf of...... 

(NAME OF THE TRANSFEROR) 


7. Pay to.or order the amouht withm named. 

(NAME OF THE TRANSFEREE) 

For and on behalf of. 

(NAME OF THE TRANSFEROR) 


8. Pay to.or order the amount within named. 

(NAME OF THE TRANSFEREE) 

Fer und on behalf of. 

(NAME OF THE TRANSWROR) 
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Certificate 

We hereby certify that we have verified the signatures of the executants of the atiaehcd Commercial 

Paper bearing Sr. No.dated...for Rs,.(in words) 

which tally with the specimen signatures filed by. 

(Name of the Issuing Company) 

Place. 

Date . (Authorised Signatory/Signator'Cs) 


(Name of the leader of the consortium/ 
financing banking company) 

Schcdulo II 


Confidential 

Proforma of application to be submitted 
by the Issuing Company (Issuer) seeking 
approval for issue of Commercial Paper 

To be submitted thtough consortium 
leader/flnancing banking company 

A. Fo] Issuing Company 

To 

The Chief Officer, 

Industrial & Export Credit Dcpaitmcnt, 

Reserve Bank of India. 

Genital Office, 

Bombay 400 023. 

Deal Sir, 

Cummeicial Paper—Piogramme of Issue 

In terms of the Directions istfued by the Reserve Bank vide Notificalion No. lECD 1/8 7(CP)-89/90 
dated 11 December 1989 as amended from time lo time, we request peimission to issue Commercial 
Paper as per details furnished hercundev for your approval . 

(i) Name of the Issuer 

(ii) Registered Office and address 

fiii) Whether Issuer is a FERA company ; 

(iv) Business activity : 

(v) Name/f» of the Stock Exchango/s with whom ! 
shtircs of the company are listed (not appli¬ 
cable to Government companies)^ 

fvj) Tangible not worth us per latest audited ; 
balance sheet (copy enclosed) 
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(v^l!) ( Q) jAjboori of Commercial I^por proposed : 

to be issued (Face Value) 

(b) Tenor (Period) of issue : 

(viii) Rating obtained from the Credit Rating In- : 
foiination Services of India Ltd. (CRISIL) 
or any other agency approved by the Reserve 
Bank (A copy of the rating ceitificate should 
be encl'oxd) 

For and on bi^half of 


fName of tht- issuing company) 
Authorised Signatory 


B . For use of the Tssuei's Bank 
Jr is certified that 

ti) The particulars fuinished by the Issuing Company (company) in the above application have 
been VDiifted to the extent possible from the records of the bank and arc correct in aJJ respects. 

fii) The company has entered into an agrecmerit with the barik/dealer.for 

(Name) 

agency arrangements which, inter alia, provide for (a) authentication, issue and delivering of 
Commercial Paper under the programme submitted here with for approval of ibtjRescive Bank- 
(b) atrangement for adjustment of issue proceeds; and (c) payment to the holder/s of Commer¬ 
cial Paper of maturity thereof. 

(iii) The company is prompt iit submission of its annual accounts and there is no utidtr delay in carry¬ 
ing cut the annual review of accounts. 

(iv) The company enjoys working capital (fund-based) limits agicgating Rs. 

which werji last reviewed by the bank/con-srortium leader on. 

(date) 

(v) The financial position of the company is satisfactory with cunent ratio at. 

as per the latest audited balance sheet. . 

tvi) All bonowal accounts of the company are operate satisfactorily and the accounts as last re¬ 
viewed on .have been classified inder Health Code No.l status as nor 

(date) ^ 

the Reserve Bank’s classification. 

(vii) N 0 standby facility has been provided in respect of the issue/Standby facility for Rg 
croics has boun agreed to be provided in tespect of the issue. 


Fo; and o.i behalf of.... 

(NAME OF THE BANK) 

AUTHORISED S iGNATIOR V/S lONATORIES 


Piujlod by the Mfluaser, Qpvt, of India Press, Ring Road, New DelW-1100S4 
pud PnWirtwd by the Controller'of Piibitcaliom, Delhi-11005-t, 1990 













